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Investors Newsletter

1. Latest Press Release and Filings

On August 14, 2020 Verde filed its Q2 2020 Results.
The Company also hosted a conference call on August 26, 2020 to present the results.

Please see below a weblink to the relevant materials:

2. Permits?

2.1. Summary

Verde has 3 different mine pits, each one at a different permitting stage and targeting different
volumes, as summarized in the table below:

1 233,000 233,000 0 233,000 0

2 150,000 150,000 25,000,000 200,000 2,500,000

3 49,800 49,800 2,500,000 49,800 0
Total 432,800 432,800 27,500,000 482,800 2,500,000

Verde is fully permitted to mine 432,800 tpy (i.e. Verde holds both a mining Concession/Permit
and Environmental Licenses) and has submitted applications for an additional 2,500,000 tpy still
pending approval.

2.2. Last 12 months

1 August 19, 2020 Environment |Granted 233,000 tpy Operating License

2 March 30, 2020 Environment Applied Eégr?s?eoo tpy Preliminary and Installation

2 March 26, 2020 Mining Approved 25,000,000 tpy Feasibility Study

3 March 25, 2020 Mining Applied 2,500,000 tpy Mining Concession Application
2 December 23, 2019 |Mining Granted 100,000 tpy Mining Permit

1 September 19, 2019 | Environment |Applied 233,000 tpy Operating License

1 July 19, 2019 Mining Granted 233,000 tpy Mining Concession

3 July 16, 2019 Mining Granted 49,800 tpy Mining Permit

1 Please refer to the Glossary on page 6 for technical terms.
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3. Sales Growth

The following table shows Verde’s sales growth per quarter:

Sales Volume (Tonnes)
Quarter Growth
2019 2020
Q1 1,093 10,170 830%
Q2 23,600 71,183 202%
Q3 62,895 To be announced -
Q4 32,221 To be announced -
Total 119,809 81,353 -
Revenue (CAD $°000)
Quarter Growth
2019 2020
Q1 154 510 230%
Q2 1,329 2,492 87%
Q3 3,055 To be announced -
Q4 1,491 To be announced -
Total 6,029 3,002 -

4. Environmental, Social and Governance

e Verde’s production process is sustainable, with no water or chemical consumption and
no dams or waste generation. Recovery rate is 100%.

e Mined area is mainly composed of degraded pasture, which is being transformed into
tropical forest by Verde.

e Verde planted 4,300 trees in 2019 and will plant 5,019 more in 2020.

¢ Verde was awarded the “Good Environmental Practices Award”, promoted by the State
System of Environment and Water Resources (SISEMA, in Portuguese) in the category
“Best Practice of Mineral Solid Waste Management”, 2019.

5. Share Statistics?

The graphs below show Verde’s stock value over the past 30 days and average volume statistics
over the past 3 months:
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2 Source: https:/finance.vahoo.com/. September 30, 2020.
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6. Top Headlines
6.1. Verde’s Channel

o Watch Verde’s latest results presentation.

6.1.2. Farmers Testimonials

o "One of the products we use is K Forte and we have
noticed a big difference in the plant’s appearance. The product is chloride free, so | am
very happy with it. K Forte is one of the products that we can use with peace of mind."

o "We like the product so much that today 100% of our potassium
requirement is delivered by K Forte."

o "We applied Silicio Forte and the leaves became
more robust, harder and firmer, making it more difficult for the diseases to enter. It's a
really good product, with great results.”

o "We used K Forte for the first time because it was recommended to
us and the product was a godsend. Really good quality. Indeed, if you look at the end
product, the quality is excellent. | think it will grow more and more in the market."

6.2. Analyst Coverage

o John Kaiser was interviewed by Mike Fagan on September, 2020.
6.3. Relevant Agribusiness News
o According to Forbes, impact

investing is experiencing significant growth, driven by strong performance and a desire
to change the world for the better in a crisis.

o In hotter, dryer conditions with climate
change, a secret agent for more sustainable agricultural production could lie in harvesting
the diverse beneficial soil microbiome in native bushland settings, scientists say. The
research highlights the importance of soil biological health and further potential to use
organic rather than chemical farm inputs for crop production.

7. Areaused for crop production in Brazil®

Mato Grosso 16,611,799
Parana 10,565,962

Sé&o Paulo 8,172,747
Goias 6,522,432

Mato Grosso do Sul 5,790,276
Minas Gerais 5,596,641
Bahia 4,073,219

Other States 21,913,415
Total area 79,246,491

3 Source: Brazilian Institute of Geography and Statistics, Systematic Survey of Agricultural Production, 2019.
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8. How much K Forte® is used in average per crop

e Soybeans: 1 tonne per hectare

e Corn: 1 tonne per hectare

e Cotton: 1.5 tonne per hectare

e Coffee: 3 tonnes per hectare

e Sugarcane: 1.5 tonne per hectare

9. K Forte® Application Calendar

The calendar below shows the agricultural production cycles and the period for application of K
Forte® in different crops, according to seasonality:

Crop Jan ‘ Feb | Mar | Apr May Jun Jul Aug Sep | Oct | Nov | Dec
KForte®Application
Soybeans Harvest
| Planting
Corn [ Harvest Harvest( Second Crop)
Planting(Second Crop) | Planting
KForte®Application
Cotton Harvest
Planting
Coffee Harvest
Planting - Top Dressing Planting - Top Dressing
KForte®Application
Sugarcane Harvest(Northeast Region) Harvest(Central-West and South Regions)
Planting(18-month cycle) | | Planting - Top Dressing

www.investor.verde.aq 4
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10. Results Calendar

Q3/20 November 16, 2020
Q4/20 March 31, 2021
Q1/21 May 14, 2021
Q2/21 August 13, 2021

11. Analysts Covering Verde

Kaiser Research Hallgarten & Company
John Kaiser Christopher Ecclestone
+1 (925) 631-9748 +44 (795) 085-3621

12. Investors Survey Report
With the objective of aligning our investors’ expectations with our vision of what the company can
become, as it embarks on its next phase, the management of Verde has sent a questionnaire to

our investors.

The research report can be accessed

13. Verde’s Social Media

Verde has investors-only Social Media. Follow the company to receive the latest news:

14. Schedule a Call With Verde’s CEO

to schedule call for a full Corporate Presentation with Verde’s Founder, CEO &
President, Cristiano Veloso.

If you are already familiar with Verde and would like to schedule a Q&A meeting please

15. Glossary

ANM: See “National Mining Agency”.

Cerrado Verde Project (“the Project”): Located in Minas Gerais state, Brazil. Potassium-rich
deposit owned by Verde, from which the Group is producing solutions for crop nutrition, crop
protection, soil improvement, and increased sustainability. The Project has an NI 43-101
Measured and Indicated Mineral Resource Estimate of 1.47 billion tonnes at a grade of 9.2% K20,
which includes a Measured Mineral Resource of 83 million tonnes with an average grade of 10.1%

5
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K20. The Pre-Feasibility Study of the Project evaluated the technical and financial aspects of
producing 25 Mtpy of the Product divided in three phases: Phase 1 (0.6 Mtpy); Phase 2 (5 Mtpy)
and Phase 3 (25 Mtpy). Cerrado Verde Project has been in production since 2017.

Exploration Authorization Application (“Requerimento de Pesquisa”): Claim for the
geological exploration of an area. Interested parties must file an application for exploration
authorization with the ANM and state a case for conducting mineral exploration activities. The
Exploration Authorization Applications are analyzed in order of filing date. If the party requesting
an exploration authorization meets the necessary legal requirements and an exploration
authorization has not been previously issued for any part of the area in question, then the ANM
will grant the exploration authorization.

Exploration Authorization (“Alvara de Pesquisa”): Once mineral exploration is completed, a
final exploration report must be submitted for ANM'’s review and approval. If approved, the next
step is to file, within one year, all applications for a mining concession with the Ministry of Mines
and Energy (MME). The Exploration Authorization guarantees to the owner, be it an individual or
a legal entity, the power and duty to carry out mineral research work in the entitled area. It grants
the rights to conduct exploration activities for a period from two to four years, which may be
renewed for an additional period (and potentially additional renewals on a case-by-case basis).
An exploration authorization does not give the holder the right to extract mineral substances.
During the research work, extraction will only be allowed in exceptional circumstances, with a
specific title issued by the ANM (Mining Permit — “Guia de Utilizagao”). At the end of the research
stage, the holder of the mining right must present a Final Exploration Report with the results
obtained from the work.

Environmental Licenses (“Licengas Ambientais”): The environmental licensing process
consists of a three-step system, each step is a separate license contingent upon the prior step.
In the state of Minas Gerais there is the possibility of licensing phases simultaneously, depending
on the size of the project, according to the Normative Resolution 217/2017. The three phases are,
as follows:

e Preliminary License (“Licenga Prévia — LP”): Granted at the planning stage of the
project, this license signals the approval of its location, concept and environmental
feasibility. It establishes the basic requirements to be met during the subsequent
implementation phases. The maximum term for LPs is five years.

¢ Installation License (“Licenga de Instalagdo — LI”’): This license authorizes the setup
of the works and commencement of construction based on the specifications set forth in
the previous license and the approved plans, programs and project designs, including
environmental control measures. The maximum term for LIs is six years.

e Operating License (“Licenga de Operagdao — LO”): This license authorizes the
operation contingent upon compliance with the terms of the LO and the LI, including any
environmental control measures and operating conditions. The maximum term for LOs is
10 years.

At the federal level, the environmental licenses are regulated by the Brazilian National Council for
the Environment (Conselho Nacional do Meio Ambiente - CONAMA) Resolution No. 237/1997
and by Complementary Law No. 140/2011; at the state level, the environmental license are
regulated by the State Environmental Policy Council (Conselho Estadual de Politica Ambiental -
COPAM).

Feasibility Study (“Plano de Aproveitamento Econémico — PAE”): report filed as part of the
Mining Concession Application. It contains quantitative geological and technological studies of
the mineral deposit and demonstrate the technical-economic feasibility of a mine.

K Forte® (“the Product”): Multinutrient potassium fertilizer brand marketed in Brazil by the
Group.

MME: See “Ministry of Mines and Energy”.
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Mine Site: An economic unit comprised of an underground and/or open pit mine, a treatment
plant and equipment and other facilities necessary to produce metal concentrates, in existence
at a certain location.

Mining Concession Application (“Requerimento de Lavra”): This application must satisfy
certain requirements, including the presentation of the mining company’s Feasibility Study (Plano
de Aproveitamento Econdmico - PAE). While the ANM reviews the application for a mining
concession, the applicant retains the exclusive rights to this area. Mine construction and
development activity can only begin after the publication of a mining concession issued by the
MME and provided that the respective license is also granted pursuant to applicable Brazilian
environmental laws.

Mining Concession (“Portaria de Concessao de Lavra”): guarantees to the owner the power
and duty to explore the mineral deposit until it is exhausted, without a definite term. The title can
only be obtained by mining companies and only after undertaking the authorized exploration
through an exploration authorization and subsequent approval of the Final Exploration Report.
One of the essential documents for requesting a mining concession is the Feasibility Study, which
must demonstrate the technical and economic viability of the project and indicate, among other
information, the mining method, the planned scale of production and the mine closure plan.

Mining Permit (“Guia de Utilizagao”): exceptional mining permit with predetermined expiration
date. It is granted by the ANM and allows the mineral extraction in the area before the grant of a
Mining Concession, according to the environmental legislation.

Mineral Right (“Direito Minerario”): Authorization to research and/or prospect a tenement. It is
granted by the federal government through the ANM or the MME, depending on their respective
competencies.

Ministry of Mines and Energy (“Ministério de Minas e Energia — MME”): federal government’s
branch responsible for making public policy that covers the geological, mineral and energy
resources, hydroelectric, mining and metallurgic energy sectors.

National Mining Agency (“Agéncia Nacional de Mineragcdo — ANM”): federal agency
subordinated to the Ministry of Mines and Energy. It is responsible for the management of mining
activities and Brazilian mineral resources. Former National Department of Mineral Production
(“Departamento Nacional de Produgao Mineral - DNPM”).

Product: Multinutrient potassium fertilizer marketed in Brazil under the brand K Forte® and
internationally as Super Greensand®, whose production and sale is the principal activity of the
Group. 5
Tonne: A unit of weight. One metric tonne equals 2,204.6 pounds or 1,000 kilograms.

tpy: Tonnes per year.

Super Greensand® (“the Product”): Multinutrient potassium fertilizer brand marketed
internationally by the Group.

16. Disclaimer

Use of this newsletter is covered under the following disclaimer, terms and conditions (the “Legal
Disclaimer”).

Verde AgriTech (“Verde” or the “Company”) may revise and update this Legal Disclaimer at any
time and without notice. You are cautioned to review the Legal Disclaimer periodically.

Important: The material in this newsletter, including, without limitation, all reports, tables,
diagrams, maps, photographs, newspaper or journal articles, is provided for personal, non-
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commercial, educational and informational purposes only and does not constitute a
recommendation or endorsement with respect to Verde. The material is not and should not be
construed as an offer of securities in any jurisdiction. The material is based on publicly available
information, internally developed data and other sources. Information disclosed by Verde and filed
on is not intended to be in any way qualified, amended, modified or
supplemented by the information available in, through or on this document. Due to the technical
and security risks inherent on the Internet, and because the document you access may differ from
the original depending on your browser software, the information set out in this newsletter should
not be used for the purpose of making investment decisions with respect to Verde securities.

No Representations or Warranties: Verde believes its data to be reliable and accurate at the
time such information is posted, however, the Company makes no representations or warranties
about this newsletter or any of its contents, including, without limitation, any warranties or
representations, either express, implied or statutory, as to the operation, availability or stability of
this site or the accuracy, adequacy, timeliness, completeness, currency, validity, reliability, non-
infringement of intellectual property rights, third party rights, or freedom from computer viruses.
Verde shall not be liable or responsible for any claim, loss, expense or damage, direct or indirect,
special or consequential, incurred by you arising out of your interpretation, reliance upon, or other
use of the information contained in the pages of this document, even if Verde is advised of the
possibility of such claim, loss, expense or damage.

Opinions, Views, Recommendations and Links to Third-Party Web Sites: This document
may include facts, views and opinions of individuals and organizations deemed of interest. Verde
does not guarantee the accuracy, completeness or timeliness of, or otherwise endorse, such
views, opinions or recommendations, give investment advice, or advocate the purchase or sale
of any security or investment. The reader should seek the advice of a securities professional or
other appropriate investment advisor regarding such reader’s particular situation. The material in
this document is supplied on the condition and understanding that before making use of such
material the reader will take due care to ensure the accuracy and currency of such material and,
where necessary or appropriate, seek expert advice. The reader agrees not to alter the
presentation, reproduce, retransmit, disseminate, sell, distribute, publish, broadcast, circulate or
commercially exploit the information in any manner without the express written consent of Verde;
nor to use any of the material contained in this newsletter for any unlawful purpose. Verde does
not control any third-party web site and in viewing any third-party web sites. Verde is therefore
not responsible for the content, accuracy or timeliness of any linked web site or any link contained
in a linked web site. Verde provides such links only as a convenience and the inclusion of any link
does not imply endorsement, investigation or verification by Verde of the linked web site or
information contained therein. Use of such third party web site will be solely at your risk. Verde
will not be liable to you for any claims, losses, expenses or damages suffered resulting from or
arising out of the interpretation, reliance upon or other use, authorized or unauthorized, of such
web site or information.

Privacy: Any material information or other communication (including questions, comments or
suggestions) you transmit to Verde through the Company’s website will be considered non-
confidential and non-proprietary (“Communications”). In making such transmission, you agree
that Verde will have no obligations of any kind with respect to the Communications. Where it is
necessary, in order to answer your enquiry, the Communications you have provided may be
passed to any Verde office or affiliate. By sending any Communications to us, you are consenting
to the personal information contained therein being transferred within Verde and being processed
by the Company for these purposes. You are prohibited from posting or transmitting to or from
Verde any unlawful, threatening, libelous, defamatory, obscene, pornographic, or other materials
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that violate any law. Verde will not be liable for any claims, expenses, losses or damages resulting
from the transmission or use of Communications.

Forward-Looking Information: Certain information contained on this document constitutes
“forward-looking information” within the meaning of the applicable Canadian securities legislation.
All statements, other than statements of historical fact that address activities, events or
developments that the Company believes, expects or anticipates will or may occur in the future
constitute forward-looking information. Such forward-looking information reflects the current
expectations or beliefs of the Company based on information currently available to the Company
and includes, among other things, statements relating to the Company’s projects, business and
operations. Forward-looking information can be identified by discussions with respect to
predictions, expectations, beliefs, plans, projections, objectives, assumptions, future events or
performance related to the Company’s projects, business and operations, and often but not
always uses phrases such as “expects”, or “does not expect”, “is expected”, “anticipates” or “does
not anticipate”, “plans”, “budget”, “scheduled”, “forecasts”, “estimates”, “believes” or “intends” or
variations of such phrases and words, or states that certain results, actions, or events “may”,
“could”, “would” or “will” be taken to occur or be achieved; such discussions are not historical facts
and may be forward-looking information. Forward-looking information is subject to significant risks
and uncertainties and other factors that could cause the actual results to differ materially from
those discussed in the forward-looking information, and even if such actual results are realized or
substantially realized, there can be no assurance that they will have the expected consequences
to, or effects on, the Company. For a list of some of the factors that could cause actual results or
events to differ materially from current expectations, you are advised to consult Verde’s most
recent Annual Information Form under the headings “Forward-Looking Information” and “Risk
Factors” and, to the extent applicable, the sections of any other document on this site entitled
“Forward-Looking Statements”, “Forward-Looking Information”™ and/or “Risk Factors”. Any
forward-looking information speaks only as of the date on which it is made and, except as may
be required by applicable securities laws, the Company disclaims any intent or obligation to
update any forward-looking information, whether as a result of new information, future events or
results or otherwise. Although the Company believes that the assumptions inherent in the forward-
looking information are reasonable, forward-looking information is not a guarantee of future
performance and accordingly undue reliance should not be put on such information due to the
inherent uncertainty therein.

Jurisdiction: Verde is a British corporation and is governed by the laws of United Kingdom and
the securities laws of such other jurisdictions in which it is a reporting issuer, and does not, by
virtue of this document or any material contained herein, expressly or impliedly attorn to the laws
of any other jurisdiction.
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